—
N\
(F s

Union of Arab Chambers |

Anuniig Ay Ayad Apboidl AL-OMRAN AL-ARABI
Issue No. 243 September & October 2021 2021 (ngisig pgivw) Joill Jupivig Jolil - 243 aasll

Jlocill Cilghig pe 6 Aigipllg Agyegllg L&l jg> = Agipnll — Ayl Ciléllsll ) Cialel "liggs"' =
apnlegll Jbiaxill JbB L4 |_,:I.I.I|j.L|.|.|l|| wallaill gai

zagdagll Caldlall e 8 Agehjll Jlgeill Cilimla jgy m gaboidll gygiill ;"L ysll ghsll" 1 gungll agag =
Glgauill Juullou I dgjjgll (o AglaLugll Ayiill Jliag



BRITE

dclwll jlap wle 6polgio Culily

Clal=illg Gl=olll pamally Gl el clpdibs wonlp
Jlocll padolly Ulis vliy Ladial 6)atio e doslaisyl
A s Ul agag Uiogig Sl fo (gieily Laidig

G fu82q Alola Cilily pele (laasig Gadall ol JSal
ALty rogier) o] A alals Ll sl et B8YI | oo A Bgig0q
Lo iie ol Gals ol Losalal s elilals uli Gasasliia ‘:.‘

Arladl dbe i brite blominvestbank com oylels mas

gty plad Sy
I P

J..'Llh.ﬂ,"g. |_-'|_|_I.|J_.|..:|.,_r_g,.n._'-_u.

Jaa¥i)la) ylodiu i &8l P i gl




A Siene Gl (o el (gobaBY) Sall Tygkaa @
Gy Janll elss ) pal) (ala) p Uil s o

FEIRYY]

t V) 8 Ayl AlanY) Calaal i

Aleliy Aol Lisaa U] 8 ool soLeaiBY ) (LalSil) 3ms o
z z z .E)}L:‘A}

Wsdy Luatily Laagi Lyal) LoleaidV] cle i) 23S Jiias o
eV Glaal elaia e

& Watlly Jlae Y ladinal Aliae \gilaladly Cajall 90 Jjase
Al b alal)

) Ciligadd) Gy palall gLl cilalial Lo Cieall -
gaiil) Cilagala 4l

ous Ly Ll JleY) lauga u Ggladll sl ©
oY) Ol cilissa

- .',h‘

Basa by b iz dcgiiag sauae Ayl cllalin
deny Jin ATy ash ) sl el (sala@Y) Jasll
g Aeyidl alfaall (Ba G il Saldlf gl i
@ s aug APy duegill Holally clubally Gigad)
G i (g3l AasYly . lysag il iy Silegahae
Laadid) Clsailly clsinally lpaigall aulail b 4 A
Glaxd 23 WS el JleeYl Gl clalaal ad b

el (alall o Undll il (il destia

Aupall wapell Alail

aslas

() JsY) O3S 16 oyt Ayl Capall aladl (audls
Al Sy Al Ly D Cigpn dbae (e 3330 (1951
Loaal ) Gpall Jleel) Glaal g alan¥) clasy ol
el lai®Y) Ll ne gial AlassS  adliY) ysladl
sieall o Jaat duje Aalail dwge Job 23yl ol
DU G @l JalSilly yglall 586 5 5 asSall e
O Oglal dlae aiy 3 Lala ysn alay) (el 285 L Ajal)
Apliayly dnlailly ol sl e Lyl S
AShaa) Al (eudl SLidy sseall ) W slagy) oS,
sasll (aaean Cangs ladwm s 9;\!\ dalall (5alall auagy

Ayall Sy dpalaidy)

pjlac|
doje A2 22 ipe lalaily Cage dligme A alagy) e
Ay

-

Allec] 3 el palad) g Uaall gal) Jiaadl slas¥l 058 of

G
:0sS o

Jlac¥) Sledina ¢ oslad) ool Lacs Linnpe S5 ®
Al Jodl)



Al sl alail Gulag el

ol
=954 dlas
Bl e ol u
Ly algs b deliall

L =
ol S i el I
2R dasa b
Gl sl Hlaill e il Gad Hlai dde by
. sl b 2oy il e
Jladl) ol - G 3

. Jsabe Jaau S ¢yl

G P 2 sl ey} usy bl by
s Tl et 9 Glae s
g Zpalil clelinall ESESES

b ks pdila L 0 Sas gt Gy
ple a3l Qs OOl jujad A
Jaall el ) e
- osdae ) T
T Lageadl Gl e OB
ba Jf L gyl 2aas
: gllead - s 2 Jgana s al
Hlal adae Gat) i\&aﬁ)‘; oty ¢
doliay plan die ' du}.;l\ i ol Gty
Oles L)seadl Byl
G ﬂ pola ae SR @ 2o
g.ﬂf\ Jladds capal) alasl gy plall Ala) Gad)
Hlai A ud) e lially 4plasl) Lladll apall
s delny Al 22yl Al
vl daaa Bl auls lene  SE—
) pal) 512l elae Lty Sl sy dea VR
Ll Al ) N D Gulae gy 1
- aal alall alasyl Acline 5ilad dd o
et delialy 5)la3) s
Liyennal I = cugl
= Ll 4yl
Lt 0L dana ol aly Qb saal oo Gl
alall DY) ed) “platll dije ad) ) w\; o)
Ll cajall dely3lly delially Hlaill djadl)

Aol RursflioA]

A0 gl Glaadlls deliallg




_wlucu CEES

el pliell @ Aglaiagll Asgiillg podill shoialll

bans Ll Clabaadly Gulsall Cpaat day il caplats )
Dleadd alassly Ug )5S by i b 3 Ja¥) Alsh ssall
g

Caalatl) ALaBY] alaie ¥ saaiall aa¥) 8523 (e a2l e
LY Al bl (e waall & 4kudss digriar i) L]
cibin) Sl oY) h5e g ¢ JSLa) (ans L 15 L
3 cilawgio il Lail Jlad 5 awgY) @il Jso alaes
>ad¥) slai®¥) ) A sl ol e JUEY sy
3] dulad) Clasaad) s Luaad) cilgall IS BLAY Jasl)
dagas B W@SI ) G 8 Tole AAS0 ()6 Jlay)
Dask 8 Lieall Cilgal) aal o lagally cnned) saall e
Libay Chadilin) puagy Slabidly Galsdl) dals (e 2Laidy)
& Jaad) poniil dglsall daall ) Joanll AL cile Und il
- padly aje sl

ainal) clebie g Galaalls ddsall cladiiall of LS
sl el Jal cpe Ldlly 40931l 8)9all s Al gann (il
Ohsll (& ehuaddl aliall acxs Al L glgiall Jaig dudal)
b chls ol pa ehumdll cilaiial) (Slgss oly ¢l
DY) Bl a5 DA e dall ajldall gai joias
o tieall £ Lyl

Sl ) sadall sl e Jonill (o e Jall Ladls
oyl Joall (g 200 (o) Al Asyal) Sled jla padll
1Y) ae clelaYly lubud) (s5ise e olld daay 5 Jy
el U] gy (3las Aad Lia cibiaas dllia of laeY)
disai alasy Al Gilubudly Guilgdll Cuaat e ol
sy caiall Sl (mliaily Ug S i Jla 3 JaY) abh
= ilsis dlsall dosail) Clsusas Joall (s dagd lS)yd
S Jleel Jlay sy e pain 8l Al dsla,
Ady aolie DILY il aged sl 8 2350 Clicibag
L) Gl ) by - elpadd) gl Jlae (A Ly 355500
o i) by e Slaglaally culpall Jalal duals] sl

SS90l e
dupll il alad) ulae

G A
I L)
sl

s byl dasedd)
e)yyslly Balall (pe daall
el dabiall Jga (e
DA agilalS ke N
Aady)  adl Las
Jovke by . umdll
"ehadl) dpasaadl’ Syl oo ASled) calef (ol i3l
5Ly DA pe slall Baga Gpeendl " pead¥) LYY 35800
Ll o dasll) BV awady dadall AU e slaeY)
L) Llass

il Shlad) e aall )" eas¥) ALYl Ciagys
ool e Alls N 05 o O Aaldicall duamll 3t
)

Ol Cilisesn b AolaY) g laagy) il &) adlsl) b
a3 B lial) Jol e cdidlle ilasf ge L]y Loy alal
s ye ) dladl Jyay o Galills Laoliaid) 4l 8 k)
ousl dadly Bygems Jatad 1 L) OIS ) Al 55l
G (G candl) o) (5)50aY) agigll e alaie¥) ala
alad) Jae) V1L Jsall (e dpsell Sl 3 Ll 135550 20
okaaYls Balia) el Micie Al S Y ool )
S aaailly Gileall e Slad ¢535Y) Aads psis (gl
Al Jagaially 3yfgall clli Plaiul 5b) aa s caly))
L) dgmsl Gant (gala®Y) gaill )ydiad moal s

55l Lpall Joall G agad) daallal) el ol
leaahy GBlw (& uad¥) alai®y) gai Jeaill Lgula
Sb Adsall Jeall daliia e jalia oy sl a5 cdadlaY)
gl Ja 32030 ale Jolay Glatin Jae dajp (youle 24
Al (ge Joaill praal glhaidl 138 (g cslpad Cilubu
sae ol Alal) Asyall Hlad peadY) alawyl ) sadal)
Sleha¥ly Glubudl (griwe (Jo @lly danii 25 dupe Jso
gy (3l Alat Lia culaad elllia o laeY) cm 3390 pe

Bl gl

Cadec




phill Jagail Giliglgill jlga
Awsll Adhigll & Ayilasll

Y

Lebanon Cecile

21

24

26

34

36

aplig peal Aggall CalSlpnl”
"paaill huaugill Gpdill

5 {7}IUSR

peyLlind | S5 al p—tns Jl Lo

wilgliad dauliod Ggea
s fadia

Jianll gaiaal| Slatis
: ~ bplis prsd
sl g Ll g ]

jabar alkhay:

34

Cilygign
Cilghig pey 9 Aigdpllg Adpegllg JISi Ll jga
apnlagll Ciganill JB 4 Jlgedl

gaLoiall gygiill ;" ysll ghesll" 1 guogll 3gag
Aglxiwgll Agiill Jlidg

WTRYIT)

Gridl Apalig peal Aggall CilSlpiul" =
"ueaill buugill

Agilasll ghsill Jygail Cilyglgill jliga

Aaupll Adbigll 9

Cildlall £ g 6 Auelyill Jlgeill Ciliala jgam

@lgauill Juullow I Acjjoll (o dxgddgll

Alaa gaut sl plisl
L9 Ailglill Calylgfi Ll
paunll glhdll

15

18

.Aginnll — Agsll Cilglsl]
2yLiyll ajjei Juolgip jghi
Aygallg Adligsll

willall ¢gungg

Gagaldll Aglxiwlll Zygi go Lymll pllell ady (i

e Alnidl

ajjsi Juolgig jghi .. Adunll — Ayl Cilélsll

Aygullg Adllgell gylLiugll

alilll bl

Ayipnll — Ayl Gildlell guy Cialel “ligigs" s
il allill gai

Cilgfinlll Alaa Ggau Lyl pllsll :din alla =
punll glhdll 4 Agilglill



pllsl (y Aglaill Callabgll gai ..ol Caifiilll gging
Jlga jLilg 16 ..lanalg L'jml Augllell Asgéigll Aiblggl

2021 (ngislg ppivar) Jgill (upidig Joi - 243 sasll
Issue No. 243 September & October 2021

dlidg
40 yollell Aél Aiblggll gai ... pdl Cuifiilll ggiag =
ASfLly )
Julg 16 Lysll glisll gg Aylaill Cillalygll
i 45 2020 ple jliga
LAl Yligsll
U Jauni
Awell sl alail ‘
52 jlal

Lebanon- Beirut

P.O.Box: 11-2837 :
. 00961-1-826021/22 . JOINT CHAMBER
& 00961-1-826020 :
= alomran@uac.org.lb
© www.uac-org.org

= NEW ENVIRONMENT FOR FOREIGN DIRECT
INVESTMENT ON THE EVE OF EXPO 2020 61

= RESETTING THE ARAB - BRITISH ECONOMIC
RELATIONS 64



FNB REWARDS PROGRAM

Using your FNB credit card has never been more rewarding!

Spend with your credit card, earn points and redeem them for cash or valuable
prizes and travel packages at fnb-rewards.com or through the FNB Mobile App.
Points can be earned and redeemed in Lebanon or abroad.
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Country 2018 2019 2020 alyt)

United Arab .1 3.355.600,8 2.766.740,0 2.550.139,6 sastiall duyall chlay) dlgs .1
Emirates
Saudi Arabia .2 | 1.591.804,1 1.775.029,2| 1.669.045,9 Lagead) dujall ASladl) .2
Egypt .3| 1.222.356,9 1.324.136,1 1.418.075,2 Jpal)l yeas djsgen .3
Morocco .4 950.111,7 981.665,3 854.947,0 Aoyl ASledll 4
Algeria .5 923.386,8 911.024,3 793.338,0 Lyihall djsganll .5
Tunisia .6 401.343,1 373.823,7 405.103,7 Lwigll ysganl) .6
Lebanon .7 363.215,9 366.625,6 301.822,6 Anlalll 4)9¢0all 7
Iraq .8 196.600,8 216.997,2 299.795,8 ahal) L)sgen .8
Qatar .9 335.743,6 308.245,6 290.118,9 ki 450 .9
Kuwait .10 241.420,1 259.084,0 226.411,7 cusll d5s .10
Libya .11 194.232,1 260.020,6 224.044,2 load dga .11
Sultanate of .12 173.115,0 145.970,1 221.973,7 Olee kali .12
Oman

Jordan .13 216.432,4 266.973,2 221.925,3 Ladlgll Luayy) ASladl) .13
Mauritania .14 110.159,3 109.167,5 98.934,0 | dwbu)sall dudlu) doyseandl .14
Bahrain .15 71.449,3 62.791,6 91.120.,5 ol aSles .15
Sudan .16 71.948,4 71.399,0 67.480,6 sl Lysgan .16
Yemen .17 50.550,7 68.926.8 64.797,2 Loiad) dijsgaal) .17
Syria .18 55.138,9 43.871,0 23.549.4 Ljguall Ayl Lysganl) 18
Djibuti .19 22.541,7 41.922,7 12.135,0 s dysgan .19
Palestine .20 5.649.4 14.387,7 11.453,0 Cphaald s .20
Somalia .21 3.288.,3 4.927,1 6.483,9 | Ldbbiwd Jhgall 4iyseen 21
Comoros .21 3.819,5 4.351,3 5.441,7 saaiall yadll 4ysgan .22
TOTAL | 10.559.908,8| 10.378.079,7| 9.858.137,1 £ saaall
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2020520192018 SA Kaly ) aladl (0 Wgihabia o dpal) Jgal) i

9521000

Country 2018 2019 2020 ald)
Saudi Arabia .1 4.022.379,3| 3.959.604,3| 1.992.563,5| s dull d<ladll ]
United Arab .2 2.454.311,1| 1.281.651,2| 1.072.401,7 dupl ahlayl dgy .2
Emirates asiall
Algeria .3 1.183.530,9 786.758,2 612.863,6 Lyl do)ysganl) .3
Morocco .4 341.411,7 382.122,1 453.549,5 Aoyl ASledll 4
Qatar .5 819.915,6 840.834,1 354.917,5 hd Aga .5
Egypt .6 340.254,6 370.833.,9 323.546,9 duyl) yae dojsgan .0
Tunisia .7 221.222,7 215.887,5 203.028.9 Lawigll 4ysgandl .7
Kuwait .8 29.837,2 35.053.,5 58.722,2 oSl dlga .8
Bahrain .9 109.679,6 88.207,8 53.293,2 ol 48l L9
Jordan .10 49.799,7 46.256,5 49.884,3 | dailel) dua,Y) asledl .10
Sultanate of .11 14.474,3 17.481,2 47.631,5 Olee ddals .11

Oman
Lebanon .12 47.007,5 35.113,3 33.542,3 Aollll d)seandl .12
Mauritania .13 1.688.3 22.909,5 16.715,1 Ol djsganl) 113
Ll el
Iraq .14 24.033,3 2.291,6 9.599,7 @hall Lysgas .14
Sudan .15 10.624,9 6.115,8 7.346,6 Oagadl doysgan .15
Syria .16 2.055.3 3.297,4 4.807,1 duyl) L)seandl .16
s
Libya .17 27.806,3 43.803.,0 3.643.4 bl 50 .17
Yemen .18 2.848.3 4.364,1 3.014,1 diall do)sganll .18
Palestine .19 1.975,9 2.297,3 1.905.8 Cnbadd ddga .19
Somalia .20 55,0 63,4 20,5 Jlagaall Lysgan .20
gl el
Djibuti .21 207.8 115.9 11,6 (Sema dysgan 21
Comoros .22 0.6 96.4 0,1 saandl yedll 4)9¢an .22
TOTAL 9.705.120,0 | 8.145.154,7| 5.303.009,2 g 5anall
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18,6%
-80,9%
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—78,3%
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490 416
036 14
0751
823 31
887 60
803 2
912 20
595
379 8
834 16
090 5
994 95
5354
21510
430
097 39
814 101
8371
776 3
348
339 59

309 896

126 434
338 20
654 1
169 32
386 96
352 4
778 33
3111
281 8
125 25
170 4
225 134
057 5
831 13
917
813 17
839 85
6399
971 3
600 1
606 85

188 020 1

-14,9%
285,4%
-10,4%
-45,0%
-12,0%
=70,5%
-20,0%
-14,7%
-11,7%
-73,4%
-15,4%
-30,7%

-2,5%
-11,1%
-29,3%

22,7%

-4,6%
-51.2%
-25.5%
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-14,6%

354 500
620 23
829 2
715 30
454 132
309 4
831 20
033 2
732 37
173 50
318 6
329 71
677 8
37279
299 1
905 252
408 284
819 1
823 4
744
929 23

673 540 1

055 588
128 6
159 3

829 55
579 150
619 14
053 26
384 2
745 42

307 188
466 7

918 102
899 8

327 89
838 1

142 206

258 298
7253
472 6
647 1

149 34

804 1
550
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Support, develop and stimulate the commercial sector in Jordan theough active
participation in the formulation and revision of policies, legislations and laws
and to also gather and provide economic infermation, linking the business
community to & trade network on a local and international levels in order
to achieving national economic and social development.
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Security, Safety and the Strategic Location

& Stable Political Environment
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NEW ENVIRONMENT FOR FOREIGN DIRECT INVESTMENT ON
THE EVE OF EXPO 2020

Manal Rais, Min...

Organised by the Austro-Arab Chamber of Commerce (AACC) in cooperation with the Embassy of
the United Arab Emirates in Vienna and Crowe UAE, the webinar "100% Foreign Ownership in the
UAE: New Environment for Foreign Direct Investment on the Eve of Expo 2020" took place On the 14th
of September, 2021. The webinar was moderated by AACC Secretary-General Mr. Mouddar Khouja
and attended by over 80 participants from all over the world.

\ AACC Secretary-General Mr. Mouddar
Khouja commenced the webinar by sharing
some facts on the impressive developments
and milestones of the United Arab Emirates
over the past decades up until recently, namely
the UAE Mars Mission and the Expo 2020, the
first world expo in the MENA and South Asia
region. He also shed light on the close trade
relations between Austria and the UAE, with
the UAE being Austria’s top trade partner in
the Arab region in 2020, and more than 400
Austrian companies operating in the country,




suchas OMV, Borealis, ILF Consulting Engineers.

In his welcome notes, H.E. Mr. lbrahim
Almusharrakh, Ambassador of the United
Arab Emirates to Austria, elaborated on the
UAE’s strategy for the upcoming 50 years,
which focuses tremendously on building the
best and most dynamic economy in the world.
Building on the UAE’s digital, technical, and
scientific excellence, this strategy shall further
solidify the UAE’s position as a hub for talent,
companies and investments. Ambassador
Almusharrakh also announced that the UAE
has launched a new series of national strategic
projects that will lay the foundation for a
new era of growth, both domestically and
internationally, and added that the UAE and
Austria are working closely to enhance bilateral
economic partnerships and promote mutual
trade and investments.

H.E. Mr. Humaid Mohamed Ben Salem,
Secretary-General of the Federation of UAE
Chambers of Commerce & Industry (FCCI),
elaborated on Expo 2020 and the main
factors behind the UAE ranking on top of the
list of investment destinations, such as the
cosmopolitan nature and cultural diversity
of the country and it being a crucial hub for
international business, with a multitude of air
connections for passengers and freight. Mr. Ben
Salem added that there is no tax on investors,
corporates, or individuals and that over 40
free zones are currently operating across the
country.

Mr. Ahmed Alshehhi, First Secretary and
Head of Economic, Political and Media Affairs
Section at the Embassy of the United Arab
Emirates in Vienna, gave a concise overview
of the UAE’s economic landscape, providing
facts and insights to the UAE’s economy and
business environment. He highlighted the
recent amendment to the companies’ law

enforced in June, which allows full ownership in
all economic sectors except strategic activities.
Other recently implemented regulations
include a law on business bankruptcy and
free zone regulatory frameworks. He added
that the UAE has become one of the world’s
most attractive investment hubs due to the
steady increase in investment attractiveness
and the country’s ability to attract substantial
investments, thanks to the 100 ownership in
free zones and within the UAE, the low inflation
and custom tariffs as well as the effective visa
system. Mr. Alshehhi then talked about the
infrastructure and logistics in the UAE and
emphasised the promising foreign investment
sectors (such as renewable energy, block chain,
cybersecurity, etc.). Finally, he gave an outlook
on the UAE’s future in light of the launch of
several strategies and projects as well as Expo
2020.

In his presentation, Mr. Markus Susilo,
Tax Partner at Crowe UAE, focused on
recent international tax updates, and more
particularly on how tax transparency benefits
FDI flow into the UAE. Mr. Susilo presented the
important tax updates and changes between
2010 and 2021, which paved the way for
certain changes in terms of double-tax treaties,
namely between the UAE and Austria, with the
target of creating more transparency in terms
of information exchange. Mr. Susilo added that
despite the stagnation in FDI inflows globally
between 2018 and 2019, the UAE witnessed a
substantial increase in FDI inflows for the same
period, including from Austria, possibly caused
by its tax regime and legal infrastructure.
He concluded by highlighting the inclination
towards new tax and transparency rules and
the introduction of the “BEPS 2.0”, which is
likely to naturally provoke the restructuring of
investment to align with commercial activity of



the MNE group.

H.E. Mr. Abdullah Al Mahri, Director of
Investments and Stakeholder Management at
the UAE’s Ministry of Industry and Advanced
Technology, provided useful insights into the
National Industrial Strategy “Operation 300
BN” and the incentives available for investors.
The strategy aims to increase the industrial
value added from the current AED133bn to
AED300bn in 2031, reduce reliance on imports
for local products and diversify the breadth of
competitive industries in the UAE. Currently
around 33,000 industrial companies operate
in the UAE, with 737k employees in the sector
and a total contribution of 8.4 to the GDP.
Mr. Al Mahri then spoke about the UAE’s
competitive advantages, which include the
ease of doing business, being a logistical hub,
as well as the agility and responsiveness of the
UAE’s government. He also clarified that three
official entities - industry, advanced technology
and ESMA - were merged together in July 2020
to form the new Ministry of Industry and
Advanced Technology. Al Mahri also presented
the campaign “Make it in the Emirates”, a call
for action for investors, entrepreneurs and
startups to establish themselves in the UAE.

H.E. Ms. Hind Al Youha, Director of
Investment and Talent Attraction at the UAE’s
Ministry of Economy, gave an overview of the
UAE’s investment ecosystem and diversification
strategy. She also elaborated on the UAE’s
National Innovation Strategy launched in 2015,
which prioritised 7 key sectors: renewable
energy, transport, education, health,
technology, water, and space. Ms. Al Youha
provided brief figures on the UAE’s business
environment and detailed information on
the UAE’s golden visa. She additionally
underpinned the various incentives granted
to foreign investors, including full ownership

of all economic sectors (excluding strategic
impact activities), freedom of settling disputes,
the elimination of the need for a local service
agent and of minimum capital requirement for
limited liability companies.

Lastly, Ms. Deepika Chandak, Senior
Manager at Crowe UAE, presented a timeline
of the corporate laws in the UAE from 1984
and updates on the implementation of the
UAE’s 100 foreign ownership law. With the
enactment of CCL in 2021, both prerequisites
of having a local service agent (LSA) for
branches of foreign company and a majority
contribution from a UAE national have been
eliminated. Moreover, each Emirate now has
its own approved list and administrative setup,
and requirements and foreign nationals can
explore the possibility of 100 ownership in
UAE companies. Before applying for setting
up a company in the UAE, it is extremely
important to consider the following factors:
the industry and nature of the activities that
the company intends to carry out, the value of
FDI in the UAE and the future business plan (3
years). Ms. Chandak finally clarified that after
all, everything is subject to the approval of the
Emirati authorities, and that activities with
strategic impact on the UAE are excluded from
the new regulation.




JOINT CHAMBER

AL-OMRAN AL-ARABI

RESETTING THE ARAB - BRITISH ECONOMIC RELATIONS
ADJUSTING TO THE NEW ECONOMIC & TECHNOLOGICAL TRENDS
NOW, NEXT & BEYOND.

In the post-pandemic world, there is a great opportunity to reset the Arab-British economic, trade
& investment relations and benefit from extending the longstanding Arab-British partnership into
new areas of collaboration. These have been opened up by the emerging technologies that have

reshaped industries and life for the whole world.

It is no secret how rapid digitization has
upended corporate operations, systems,
and business models. International sources
indicate that 40 of businesses will disappear
within the next ten years if they cannot change
their organizations to accommodate new
technologies. Starting from saving cost and
effort, improving operational efficiency and
organizing, facilitating access to services and
even promoting innovation, companies and
institutions around the world reap a lot by

simply changing their systems to a model that
absorbs modern technology and applies it in
the process of creating products and services
in what has become known as 4IR digital
transformation.

The 4IR is enabled by technologies that are
based on computing and the internet, which
largely rely on applications that include the
loT, Al, autonomous vehicles, DNA tailored
medicine & many others.
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During 4IR, we became hyper-connected
through our smart devicesto most of the planet.
One of the main effects of the 4IR is increased
human productivity. With technologies like Al
and automation augmenting our professional
lives, we are able to make smart choices, faster
than ever before.

Yet we must remember that the only fixed
variable in history is “change” as science &
technology are moving fast, and as surely as
four follows three and five follows four, there
will be further industrial revolutions.

The Fifth Revolution, which stands on
the shoulders of the Fourth, will make
this communication closer, seamless
and unmediated, because it will lead the
transformation from the virtual world to the
world of consciousness. In the next revolution,
the use of smart devices will decline to be
replaced by brain-computer interfaces, through
which minds can communicate with each other
and with machines.

Nevertheless, there is also another
highly important challenge because of the
compounded acceleration and spread of the
repercussions of climate change in conjunction
with the excessive depletion of resources.

The business world must strongly prepare
themselves to meet this important challenge,
which requires a radical shift in production and
consumption patterns from the linear model
that damages the environment and depletes
the natural resources to the circular model that
renews it.

The sustainability wave promises to
change everything and demands a radical
reconsideration. We need to transform our
economies that are founded on the principles

of unlimited access to resources and the
primacy of shareholders to one that recognizes
the limits and consequences of everything we
extract, manufacture, consume and waste, and
the impacts on the people involved in doing so.

With the technologies of the digital
revolutions, there is much potential
for businesses to be tapped from the
sustainability world of opportunities. Even in
a time dominated by a global pandemic, the
sustainability revolution has accelerated faster
than expected, while also expanding to include
a wider range of environmental, economic &
social issues.

Over the years 2014 —-2019 global renewable
capacity hasgrown by 50 , while global electric
car stock has grown more than 900 and the
number of vegan diet people is increasing
exponentially. Sustainability is shifting profit
pools to open up multibillion-dollar industries.
Companies will need to reinvent themselves to
capture these opportunities.

It is important to reconsider the objectives
and move from degenerative to regenerative
patterns and more distributive and inclusive
models to enable our companies to contribute
to a real shift towards sustainability. This will
surely serve better the economic and social
needs and provide sufficient job opportunities
and better standards of living for our people.

We are confident that the Arab-British
Chamber of Commerce is committed to being
a catalyst for new diversified partnerships
between the Arab & British companies to
achieve success in the new business climate
and the new global norms that stand on 2
major pillars, i.e. technological progress &
sustainability.
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| Bank of Beirut

Banking Beyond Borders

Redefining STATE-OF-THE-ART
Contact Center

Step into the Next generation of Customer Service

with Bank of Beirut new State-of-The-Art Contact Center
that offers you 24/7 world-class levels of quality, first-contact
resolution and instant omni-channel solutions.

www.bankofbeirut.com
Lebanon | Australia | UK | Germany | Sultanate of Oman | Cyprus | UAE | Nigeria | Ghana 24/7 Customer Service




